
 

 

 

 

 

 

 
 

 

 

 

 

 

 

SdK-Geschäftsführung 

Hackenstr. 7b 

80331 München 

Tel.: (089) 20 20 846 0 

Fax: (089) 20 20 846 10 

E-Mail: info@sdk.org 

 

Vorsitzender 

Daniel Bauer 

Dipl.-Volkswirt 

 

Publikationsorgane 

AnlegerPlus 

AnlegerPlus News 

 

Internet 

www.sdk.org 

www.anlegerplus.de 

 

 

 

Konto 

Commerzbank 

Wuppertal 

Nr. 80 75 145 

BLZ 330 403 10 

IBAN: 

DE38330403100807514500 

BIC: 

COBADEFFXXX 

 

Vereinsregister 

München 

Nr. 202533 

 

Steuernummer 

143/221/40542 

 

USt-ID-Nr. 

DE174000297 

 

Gläubiger-ID-Nr. 

DE83ZZZ00000026217 

 

 

Newsletter 3 | Steinhoff International Holdings N.V. 

 

Further information about the mobilization of bondholders 

 

Dear Sir or Madam, 

 

we would like to get back to you in the case of Steinhoff International Holdings 

N.V. 

 

 

Mobilization of bondholders 

 

As reported in the last newsletter, various bondholders of the 800 million bond, 

which may also be holders of the convertible bonds, have already been advised by 

the investment bank PJT Partners and the law firm Latham & Watkins. According 

to PJT Partners and Latham & Watkins, this group now comprises 35% of the out-

standing bonds. In addition, the Group is in contact with other investors who hold 

an additional 15% of the bonds. Thus, the group would hold a total of 50% of the 

bonds. 

 

 

Election of a joint representative existential 

 

The group represents only about half of the bondholders and negotiates for them. 

The other half is unlikely to benefit from the negotiation results. Only a joint repre-

sentative can take decisions that are equally binding on all bondholders and thus 

ensure equal treatment of bondholders. The joint representative of the bondholders 

can only be elected by a vote at a convened bondholders’ meeting. 

 

 

Assessment of the SdK 

 

From our point of view, you should join the group as it is currently not foreseeable 

whether a bondholders' meeting will actually be convened and a joint representative 

elected. With its 50% stake, the group can block virtually any decision. However, 

you should keep in mind that some of the group might have diverging interests that 

could be detrimental to your own. We still assume that the group also includes in-

vestors who have acquired both bonds and now try to set the convertible bond better 

than the 800 million bond. 

 

 

For further information, please feel free to contact the SdK at info@sdk.org.  

 

Munich, 2018/02/02 

SdK Schutzgemeinschaft der Kapitalanleger e.V. 
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